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Almost 12,000 members are already
benefiting from...

Prompt, friendly Free use of our
@ business support Business Directory Business Hubs
and advice

and meeting rooms

Diverse, informative

Research facility events and seminars

@ Advice about
grants and funding

Member to
member offers

Lobbying at local

) Bi-weekly e-newsletter
and national level
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Support for business and essential services
during the covid-19 crisis

Any business that is being affected by
COVID-19 (coronavirus) or has concerns
about its future impact on business
can call 01494 927130 or emaill
BusinessSupport@bbf.uk.com

Or visit the website where the most up-to-date advice
and support is being collated at bbf.uk.com/covid-19
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Support for business and essential services
during the covid-19 crisis

Can you provide support to other businesses?

60O

Legal Financial Operational Consultancy Wellbeing

fill out a quick online form: bbf.uk.com/support-offers

workingtogether
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Support for business and essential services
during the covid-19 crisis

Can your business divert staff, machinery or facilities
to support local or national need?

If you can divert resources of any kind to support a need,
fill out a quick online form: bbf.uk.com/support-offers
with details of what you can offer and we will post it to our offers page.

leamBucks

To speak to a member of the Business Support Team call
01494 927130, emall BusinessSupport@bbf.uk.com

or feedback any business concerns via a survey online
at bbf.uk.com/covid-19-survey
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Member Directory

* Your shop window to our community of 12,000 members
* Where we refer enquiries
* |s yours up to date?

* Getyour business noticed
« Growyour network

» Stayahead of the curve

Framework Digital

digital marketing solutions for start-up and local businesses based in and

« Winnew business

« Learnand share

» Getspaceto think

- Forge new partnerships
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Don’t miss out on this time-limited opportunity to boost your sales, profitability & productivity!

FREE High-impact advice tailored to your business

o Build and implement an effective and sustainable growth plan:

v Inject pace and stimulate growth

v' Feel more confident about the future

v' Get in shape for financial investment

v' Take time-out from the day-to-day running of your business

. Access expert support from:

Our team of experienced Growth Advisers

Masterclasses from Cranfield School of Management & Harwood Hutton
Accountants

Growth Champions — successful local business owners

Peer-to-peer group sessions

ANERN

ANERN
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g Grants 5

Don’t miss out on this time-limited opportunity to boost your sales, profitability & productivity!

Growth Grants - what you need to know!

Growth Grants of up to £5,000 are available to invest in projects to help your business
grow, such as:
o Website development
o SEO and marketing activity
J ISO accreditation
o CRM and accounting software
J Specialist consultancy e.g. Environmental
Call us on 01494 927137 or email us Growth@bbf.uk.com
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https://bbf.uk.com/forms/book-a-chat

o
A N D L\f/ M - ; What'son Thingstodo Food&drink Accommodation Plananevent Offers Planyourvisit | Q
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What's on in Buckinghamshire

Search f.g.family fun

The Visit Buckinghamshire and
The Chilterns website has
18,000 users a month!

¥
{1
£

72 e - iy e

{ g , ‘-.h‘
£\ >

. . 750
If you are a tourism business and e Carte scougntoite W visameae Rt e
Company -A Eliot Hodgkin Pompadour in Work's Ice
t I H t d ) H H t' Chiltern Rediscovered
dare not listed, you re missing out: Challenge sezmmpzonoon  swmygpn LRSI
Ends: 20th Oct 2019, 5.00pm Ends: 27th Oct 2019, 5.00pm
Starts: 3rd Apr 2019, 7.00am Starts: 20th Jun 2019, 10.00am
Ends: 31st Oct 2019, 7.00am Aylesbury | Culture Aylesbury | Culture Ends: 30th Sep 2019,10.00pm
Discover still life and This exhibition will shine a HIGH WYCOMBE
landscape paintings by this spotlight on how technology Food and Drink
N . . . remarkable British artist is being used to enhance our We are now taking bookings
VI S Itb u C k I n h am S h I re 0 r captured in uncanny detail. understanding of art history. in all 3 restaurants for our
u ice cream making
experience!

Email info@visitbuckinghamshire.org or call 01494 927403
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http://www.visitbuckinghamshire.org/
mailto:info@visitbuckinghamshire.org

Get In touch

If you need any information or advice about running your

business, we can help.

Online

Extensive information links
to a vast arrange of business
support, tools and templates

Hotline

For all business enquiries

Face to face

@ benefit from our team’s
expert knowledge
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COVID-19: Considerations for directors

bpcollins

enlightened thinking | inspired solutions SOLICITORS



About us

David Smellie

Simon Carroll 1 '*
N = &~ y

A specialist A \f"'/,
commercial and
( s

A corporate and
environmental

partner with 20+ years regulatory litigator,

transactional expertise (incl. M&A, winner of the 2019 BB&O'’s

finance, fundraising and venture cap), Solicitor Advocate of the Year,

David regularly advises boards, regularly ranked in Chambers &
directors and owners on complex Partners and the Legal 500. Simon
structuring, and is recognised in advises on commercial law, insolvency,
Chambers & Partners for his “sensible  and asset recovery, often in

and pragmatic” solutions. connection with recoveries by

liquidators and director
disqualification.
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Overview

e The rule book: director duties

e |nsolvency & liquidator powers: what to know
e Disqualification: thinking ahead

e Practical guidance

e Q&A
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Directors duties

e CA2006,s171-177

- Act within powers

- Promote success of the company

- Exercise independent judgment

- Exercise reasonable care, skill and diligence

- Avoid conflicts of interest

- Not to accept benefits from third parties

- Declare an interest in a proposed transaction

bp
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Directors duties: cont.

e Why is this important?
- Action by the company
- Limited remedy
- Mitigating risk

bp
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The switch up: insolvency risk

e Trading in financial difficulty vs. insolvency

e |ssues for directors: what changes?
- Duty owed to creditors
- Risk of personal liability
=  Existing director / Common law duties
=  Wrongful / fraudulent trading
= Misfeasance
= PGs

bp

enlightened thinking | inspired solutions SOLICITORS



Reviewable transactions & disqualification risk

e Powers of liquidators / administrators
- Transactions at undervalue
- Preferences
- Invalid floating charges
- Loans & dividends
- s.127 (void dispositions)

e CDDA 1986

bp
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Practical guidance: the world today

e D&OL insurance

e Evidence decisions

e Rectify obvious issues (security etc)

e Be aware of duty to creditors

e Take advice before injecting funds. Do so early.

e Assume you will be challenged. Prepare for it.

e |f presented with a WUP, don’t ignore it. Validate.

SOLICITORS

enlightened thinking | inspired solutions



Q&A

David Smellie Simon Carroll
david.smellie@bpcollins.co.uk simon.carroll@bpcollins.co.uk
01753 889995 01753 889995
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About the firm

e Foundedin 1966 —-over50 [ —d
years of legal excellence. ) i

St Giles

uuuuu

e (Qver 100 staff with 15
Partners.

High
Wycombe

e Lexcel accredited.

Maidenhead

e A lifecycle law firm helping
people and businesses oatirow

. . — M4 —
achieve their goals. o,
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Keep in touch...

bpcollins|

Visit our website

www.bpcollins.co.uk

Sign up for our newsletter

www.bpcollins.co.uk/news-and-articles/newsletters-form

Follow us on social media
@bpcollinslaw
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Keep building your network
In Buckinghamshire

bbf.uk.com 01494 927130

g @bbfuk info@bbf.uk.com
ﬁ /BuckinghamshireBusinessFirst

Join our network
on Linkedin
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We value your opinion...

Please complete the feedback
survey!
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