House prices & sales in Buckinghamshire, November 2017 22 January 2018

Buckinghamshire’s average house price fell for a second successive month in November to
stand at £408,923. Despite falling £4,336 in November, following a fall of £1,650 in October,
house prices remain 4.8 per cent (£18,778) higher than in November 2016. Having seen the
third highest rate of increase in average prices in the ten years from the end of 2007,
Buckinghamshire’s rate of increase fell below the national and regional levels in the last year to
rank only 215 among the 27 county council areas.

Table 1: Mean house prices, November 2017

Average price Monthly change Annual change
£ Rank £ % Rank £ % Rank
Aylesbury Vale 335,406 83 | -3,925 -1.2 293 | 23,480 75 90
Chiltern 534,520 13 | -18,403 -3.3 366 -8,231 -1.5 370
South Bucks 607,755 8| -7,719 -1.3 299 | 13,895 23 297
Wycombe 402,522 53 1,274 0.3 161 22,054 5.8 178
Buckinghamshire 408,923 2| -4,336 -1.0 26| 18,778 4.8 21
South East 325,270 2 1,097 0.3 41 17,403 5.7 7
London 481,915 1| -4,500 -0.9 11 11,062 23 11
Inner London 589,872 - -3,772 -0.6 - 11,925 2.1 -
Outer London 432,777 - -1,527 -0.4 - 15,012 3.6 -
England 243,339 - 200 0.1 - 12,286 5.3 -
United Kingdom 226,071 - 327 0.1 - 10,958 5.1 -

Source: Land Registry, 2018

Semi-detached houses have seen Buckinghamshire’s strongest increase in average price over
the last year, rising 5.5 per cent to £396,057, ahead of terraced houses (up 5.3 per cent),
detached houses (4.6) and flats (3.8). All property types saw a fall in average price in
November, led by a 1.3 per cent fall in the price of flats. Although year-on-year falls were only
recorded in Chiltern, average prices for all property types fell month-on-month in all districts
with the exception of Wycombe, where only flats saw average prices fall.

Table 2: Mean house prices & annual change by property type, November 2017

Detached Semi-detached Terrace Flat
£ % £ % £ % £ %
Aylesbury Vale 565,776 7.9 338,173 77| 277,538 7.5| 193,695 6.8
Chiltern 889,686 -1.1| 481,690 -1.0| 379,595 -1.8| 267,596 -2.7
South Bucks 1,083,340 3.0 | 529,379 2.7| 424,649 2.2 | 325,949 1.2
Wycombe 702,619 6.2 | 406,986 6.2 | 345,426 6.2 | 234,840 4.8
Buckinghamshire 724,246 4.6 | 396,057 55| 316,112 5.3 | 232,997 3.8

Source: Land Registry, 2018

There were 619 house sales in Buckinghamshire in September, taking the total for the last year
to 8,502, the lowest for any 12 month period since the end of 2013. Compared to the year
ending November 2016, sales have fallen by 12.5 per cent, including a fall of 18.0 per cent in
Aylesbury Vale. Despite having fallen more than a third (33.4 per cent) since the peak of
12,771 reached in the year to June 2007, house sales in Buckinghamshire have been more
resilient than the country and the South East as a whole, as shown in chart 1 below, but rank
only 19" among the 27 county council areas.
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Chart 1: House sales over time (year to September 2007 = 100)
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Chart 2: Mean house prices over time (November each year, 2007 = 100)
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